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tH3 M o MI2lO] (Berkshire Hathaway)

Warren BuffetO| &1t CEOZ U&= 01=2 H3a M 6l MRI0I(BH; Berkshire

Hathaway)E &2 &= USLICh (http://en.wikipedia.org/wiki/Berkshire Hathaway)

Ol 2lAt= EE ALY, Utilities/OllL KIALS, Kl Ze AU AADHAIY, SSAHH S 7000
Ol &S] Rt AFE HL2ld /}= X3 Ak(holding company) & LIL}.

BHE =FSAF2 J|g0l2t) = &= UKL HIIE X KHdedicated investors)&
SAE
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http://en.wikipedia.org/wiki/Berkshire_Hathaway

BH_?_I operating Subsidiaries https://en.wikipedia.org/wiki/List of assets owned

by Berkshire Hathaway

US0846707026
Conglomerate

1839; 181 years ago
Cumberland, Rhode Island,
United States

Oliver Chace

Warren Buffett (Modern era)
Kiewit Plaza, Omaha,
Nebraska, US.

Worldwide

Warren Buffett

(Chairman and CEQ)

Charlie Munger

(Vice Chairman)

Diversified investments,
property and casualty
insurance, Utilities,
Restaurants, Food processing,
Aerospace, Media, Toys,
Automotive, Sporting goods,
Consumer products, Internet,
Real estate, Railroad

A US$8247.5 billion (2018)

W US$10.02 billion (2018)

W US84.02 billion (2018)
A US$707.2 billion (2018)
A US$3487 billion (2018)

Warren Buffett (30.71% of
the aggregate voting power
and 16.45% of the economic
interest)(!]

389,373 (2018)

List of subsidiaries

berkshirehathaway.com &9

| | ISIN
Industry
Cash and equivalents (edit; Founded
As of August 3, 2019, Berkshire Hathaway has $122 billion in cash and cash equivalents.”?!
Founder
Operating subsidiaries [edit; o
F quarters
Acquisition Dat
Company + Sector ¢ | Ownership % # Gl s Acquisition Price + Notes 4 | Area served
(YYYY/MM/DD) Key people
. i i o) ~$600 Million ($4,392.65 Million
Acme Brick Company Materials and Construction 100% 2000/08/01+ 20174151
Altalink Electric Transmission 90.9% 2014/12/01%! €$3.24 Billion!” A subsidiary of Berkshire Hathaway Energy Products
Ben Bridge Jeweler Luxury Items 100% 2000/07/181]
Benjamin Moore & Co. Materials and Construction 100% 2001701701119 $1 Billion!'1112]
g . . 13 Joint venture with Jefferies Financial Group, formerly
Berkadia Mortgage Financing 50% 2009/12/314'% :
known as Leucadia
Berkshire Hathaway Assurance Bond Insurance 100% 2007/12/01 Revenue
Berkshire Hathaway Automotive Autosales 90% 2015/05/0914! Renamed from Van Tuyl Group Operating
income
Berkshire Hathaway Energy Utilities 90.9% 1999/03/26 Renamed from Mid-American Energy Holdings Net incomie
BoatUS Insurance 2007/07/27 Total assets
Borsheim's Fine Jewelry Luxury items 100% 1989/01/01"%! Total equity
Brooks Sports Apparel 100% 2006/08/02 Qwmer
The Buftslo News Media 100% 1977/04/01 $32.5 Million!'®!
- ] o i $34 Billion Number of
BNSF Railway Company Railroads and Logistics 100% 2010/02/12 17 employees
Subsidiaries
Business Wire Media 100% 2006/03/0118 Website
Cavalier Homes Materials and Construction 100% 2008/01/01
Central States Indemnity Insurance and Finance 100% 1992/10/207¢!
Charter Brokerage Logistics 100% 201471271220
Clayton Homes Materials and Construction 100% 2007/05/102! $1.7 billion.[221231(24]
. i . $467 Million ($3,418.94 Million
CORT Business Services Furniture Related 100% 2000/01/14 S
CTB Inc. Capital Goods 100% 2002/01/01
Dairy Queen®?! Food and Beverage 99% 1997/10/21 $585 Million™®!
Duracell Household Products 100% 2016/02/291%"

12



https://en.wikipedia.org/wiki/List_of_assets_owned_by_Berkshire_Hathaway

Berkshire’'s corporate performance vs. the S&P 500

Annual Percentage Chanpge

n Per

Market Value of
Berkshine

Year

-Shane

i S&P S0
with Divadends
Incleded

1w

1980

1983

1986 .
1987
1988
1988
1990
1991
199
1993
1994
1995
1996

2009

2MmMs
26 ..
2MT
2ME
2MY
2020 ..
2020 e
2022

Compounded Annual Gam — 1965-2022

495
i34)
133
T8
19.4
4.6}
RS
8.1
(2.5}
(45.7)
15
1293
468
145
1025
28
il
g4
a0
(2.7)
G3.7
14.2
4.6
53
Bd.6
{23.1)
5.6
208
EL R
250

Orverall Gain — 1984-2002 L e 3,787 4040

Note: Data are for calendar years with these exceptions: 1965 and 1966, year ended 9730 1967, 15 months ended 12731,

10.0
(1.7}
30.9
1.0
(E4)
19
14.6
159
(14.8)
(26d)
7.2
236
(T4)
B.d
18.2
323
(5.
214
24
6.1
3l.a
18.6
5.1
16.6
3.7
{31)
30.5
7.8
10.1
1.3
378
230
334
8.6
21.0
w1y
(119

Source: HHAM SHMY 0| FFN
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stakeholder model (2007, 2014)

18 public firms

Google .
Toyota -
BMW .
Southwest .
Amazon -
eBay "
Jetblue .

Johnson & Johnson

Caterpillar -

Starbucks

UPS

CarMax
Commerce Bank
Costco
Timberland
Harley—Davidson
Honda

Whole Foods

[source] http://www.firmsofendearment.com/
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® 10 private firms

New Balance

REI
IOE

@)

IKE

>

Jordan’s Furniture

LL Bean
Wegmans

Container Store

Trader Joe’s

Patagonia


http://www.firmsofendearment.com/

Firms of Endearment Ql& (2nd Edition)

PERFORMANCE OF

FIRMS OF ENDEARMENT

The firms of endearment featured in this book have out performed the S&P 500 by 14 times and Good to Great Companies by
6 times over a period of 15 years.

Cumulative Performance 15 Years 10 Years 5Years 3 Years

International FoEs

Good to Great Companies

S&P 500

S&P 500
(118%)

[2X] http://www.firmsofendearment.com/



http://www.firmsofendearment.com/

