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The Return of
Peace Through
Strength
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Figure 1: U.S. Goods Trade Balance to GDP
Percent
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SOURCE: Bureau of Economic Analysis, World Trade Historical Database, Measuring Worth, and authors’ calculations.
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Figure 2: U.S. Trade Balance to GDP: Raw Materials and Manufactured Goods
Percent
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Federal Debt Held by the Public
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How to Make Trade Work for Workers
Charting a Path Between Protectionism and Globalism

Robert E. Lighthizer July/August 2020
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Robert Lighthizer

NO TRADE IS FREE
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https://www.foreignaffairs.com/authors/robert-e-lighthizer
https://www.foreignaffairs.com/authors/robert-e-lighthizer
https://www.foreignaffairs.com/issues/2020/99/4
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EYIQ HIO|=2| Yot S&H8: China Bashing

US election sees China bashing by both parties,
| Global Tlmes OO 4 22
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Does China Prefer Harris or Trump?

VVII}" Chinese Stmtcgists Sce Little Difference Between the
Two

By Wang Jisi. Hu Ran, and Zhao Jianwei August 1. 2024
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China's holdings of US Treasury securities
(in billions of US dollars)
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