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AHAHE 2 (Asset Allocation)
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> D20 S M RAEH, EXHD12F (investment time horizon)

> 24 Jfelel Jfel ™ R0l (personal factors)

> EXF M A (investment constraints)

> EX=A (investment objectives)dt £ XF &2 (investment policy)

> Mo A 2= & (risk tolerance)
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> 22AA 2F (risk taking) : IMMAE, IPO =4, B0HE, diH2I X &2
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“Aspects of Investor Psychology : Beliefs, preferences, and biases
investment advisors should know about”
By Daniel Kahneman and Mark W. Riepe,
Journal of Portfolio Management, Vol 24, No. 4, Summer 1998
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oA (Overconfidence)
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A check list for financial advisors
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Quantile
100% Max
99%

95%

90%

75% Q3
50% Median
25% Q1
10%

5%

1%

0% Min

5%
3%
A%
9%
A %
.6%
1%
A%
1%
.6%
4%

1%
A%
4%
2%
D%
.6%
1%
3%
4%
.8%
0%

16.

22.

45.
45.

27

20.

—10
—18
—27
—29
—37
—37

8%
8%
5%
9%
7%
2%
A %
8%
1%
.0%
.0%



